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FINANCE AMENDMENT
The Finance Committee offers the following amendment to File No. 2015-342:

(1) On page 2, lines 23 and 28, strike “Exhibit 1” and insert “Revised Exhibit 1, labeled as “Revised Exhibit 1, Revised Agmt, June 16, 2015 – Finance””; 
(2) On page 4, line 4, after “condition.” insert “Funds received from the transaction shall be deposited into the DIA Capital Projects – Other Construction Lavilla Projects DIA (DICP322 –06505 PW0267-02).”;
(3) Remove Exhibit 1 and replace with Revised Exhibit 1 attached hereto, which attaches the revised Purchase and Sale Agreement;

(4) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    

Form Approved:

  /s/ Margaret M. Sidman 
Office of General Counsel

Legislation Prepared By: Margaret M. Sidman
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THIS PURCHASE AND SALE AGREEMENT (this "Agreement") is made this ___ day of ,

2015, between the CITY OF JACKSONVILLE, a consolidated government organized and existing under the laws of the
State of Florida ("Seller"), and LAVILLA PARTNERS, LLP, A Florida limited liability partnership ("Purchaser").

PURCHASE AND SALE AGREEMENT

In consideration of the mutual covenants herein contained, Seller and Purchaser agree as follows:

I.  PURCHASE AND SALE.

Subject to the terms and conditions of this Agreement, Seller hereby agrees to sell and convey to Purchaser,
and Purchaser hereby agrees to purchase from Seller, that property more particularly described as:

Block 17;

and

All of Lots 4 and 8, and the easterly 47° of Lots 5 and 7, together with all of Lot 3, less
and except the easterly 2/3 thereof, and all of Lot 9, less and except the easterly '

thereof, all within Block 18;

All within Mclntosh & Reeds Addition to LaVilla, as recorded in Deed Book AG, Pages
768 and 769 of the Former Public Records of Duval County, Florida,

together with all timber, transferable development rights, improvements, easements appurtenances and hereditaments

(the “Property™), the description of which shall be confirmed by a survey obtained by Purchaser and approved by
Seller prior to closing, as more specifically addressed below.

2. CONSIDERATION FOR PURCHASE

The consideration for the purchase of the Property shall be Three Hundred Thirty Thousand and no/100
Dollars ($330,000.00) that, after credit for the Earnest Money, shall be paid to Seller at Closing in immediately
available funds (the “Purchase Price”).

3. EARNEST MONEY

Within one business day after the completion of the Inspection Period provided for below, Purchaser shall
deliver to Seller in immediately available funds, a deposit in an amount equal to ten percent (10%) of the Purchase
Price, or Thirty Three Thousand and no/100 Dollars ($33,000.00) (the “Earnest Money™). If the sale of the Property
closes pursuant to the terms of this Agreement, the Earnest Money shall be credited against the Purchase Price at the
closing. If the sale of the Property fails to close other than as the result flood, subsidence, or other, similar natural
event beyond the control of Seller, the Earnest Money shall be non-refundable.

4. INSPECTION PERIOD, LEGAL DESCRIPTION, AS-IS CONVEYANCE

4.1 Access; Inspection Period. Seller agrees that from the date of this Agreement, Purchaser and its
agents, upon reasonable notice, shall have the right to enter the Property for all lawful purposes in connection with
this Agreement. Purchaser shall have 60 days from the date of this Agreement (the "Inspection Period") in which to
inspect the Property, at Purchaser's sole expense, to determine whether or not it is suitable for Purchaser, including
such surveys, title examinations, environmental assessments, and other issues as Purchaser may desire. If Purchaser
decides not to complete the transaction, Purchaser shall restore the Property to the condition it was in prior to

Revised Exhibit 1
Revised Agmt

June 16, 2015 - Finance
Page 1 of 8

Purchaser’s investigations, the duty for which shall survive the termination of this Agreement, and give written
notice of termination to Seller within the aforesaid time period. This Agreement thereupon shall terminate, releasing
Purchaser and Seller from all obligations under this Agreement that do not specifically survive termination. If
Purchaser fails to timely give such notice of termination then Purchaser shall be deemed to have waived any right to
terminate this Agreement based upon its inspection. Purchaser shall indemnify and save harmless and defend Seller,
its officers, servants, agents and employees from and against any and all claims, suits, actions, damages, liabilities,
expenditures or causes of action of whatsoever kind arising from Purchaser’s failure to restore the Property to the
condition it was in prior to Purchaser’s investigations.

4.2 Legal Description. During the Inspection Period, Seller shall seek the Seller’s surveyor’s approval
of the legal description of the Property contained in Purchaser’s survey by the Croasdell Company dated
or such other survey as Purchaser may obtain. If the parties are unable to agree on the legal
description within the Inspection Period this Agreement shall terminate, thereupon releasing Purchaser and Seller
from all obligations under this Agreement that do not specifically survive termination. If the parties agree on the
legal description and the description is not materially different from that contained in this Agreement then, anything
to the contrary herein notwithstanding, a revision of the legal description of the Property shall not require a written
amendment to this Agreement, but Seller's execution and delivery of the deed containing the revised legal description
and the Buyer's acceptance thereof shall constitute a full and complete ratification and acceptance of the revised legal
description of the Property by the parties. Purchaser acknowledges that Seller’s staff does not have authority to agree
to a legal description that is materially different from that contained in this Agreement.

4.3 Indemnification. Purchaser shall indemnify and save harmless and defend Seller, its officers,
servants, agents and employees from and against any and all claims, suits, actions, damages, liabilities, expenditures
or causes of action of whatsoever kind arising from the presence on the Property during the Inspection Period of
Purchaser, its partners, officers, servants, agents, employees or contractors.

4.4 As-is Conveyance. If Purchaser determines to proceed with the transaction after completion of the
Inspection Period, Purchaser acknowledges that Seller shall undertake no cures of any matters deemed by Purchaser
to be defects, and that the Property shall be conveyed to Purchaser “as is, where is and with all faults.”

4.5 No Liability of Seller. Neither the Seller, nor any of its officers, directors, employees, agents or
representatives, shall be deemed to make or have made any representation or warranty as to the accuracy or
completeness of any information pertaining to the Property, or whether or not the information provided constitutes
all of the information available to the Seller; and neither the Seller nor any of its officers, directors, employees,
representatives or agents shall have any liability resulting from Purchaser’s use of any information pertaining to the
Property. Notwithstanding anything to the contrary set forth in this Agreement, the provisions of this Section 4.2
shall survive the Closing or the termination of this Agreement, as applicable.

5. NO REPRESENTATIONS OR WARRANTIES BY SELLER;ACCEPTANCE OF PROPERTY

5.1 Disclaimer. PURCHASER ACKNOWLEDGES AND AGREES THAT SELLER HAS NOT
MADE, DOES NOT MAKE AND SPECIFICALLY NEGATES AND DISCLAIMS ANY REPRESENTATIONS,
WARRANTIES, PROMISES, COVENANTS, AGREEMENTS OR GUARANTIES OF ANY KIND OR
CHARACTER WHATSOEVER, WHETHER EXPRESS OR IMPLIED, ORAL OR WRITTEN, PAST, PRESENT
OR FUTURE, OF, AS TO, CONCERNING OR WITH RESPECT TO (A) THE VALUE, NATURE, QUALITY
OR CONDITION OF THE PROPERTY, INCLUDING WITHOUT LIMITATION, THE WATER, SOIL AND
GEOLOGY, (B) ANY INCOME TO BE DERIVED FROM THE PROPERTY, (C) THE SUITABILITY OF THE
PROPERTY AND PROPERTY FOR ANY AND ALL ACTIVITIES AND USES THAT PURCHASER MAY
CONDUCT THEREON, (D) THE COMPLIANCE OF OR BY THE PROPERTY OR ITS OPERATION WITH
ANY LAWS, RULES, ORDINANCES OR REGULATIONS OF ANY APPLICABLE GOVERNMENTAL
AUTHORITY OR BODY, (E) THE HABITABILITY, MERCHANTABILITY, MARKETABILITY,
PROFITABILITY OR FITNESS FOR A PARTICULAR PURPOSE OF THE PROPERTY, (F) THE MANNER OR
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QUALITY OF THE CONSTRUCTION OR MATERIALS, IF ANY, INCORPORATED INTO THE PROPERTY,
(G) THE MANNER, QUALITY, STATE OF REPAIR OR LACK OF REPAIR OF THE PROPERTY, OR (H)
ANY OTHER MATTER WITH RESPECT TO THE PROPERTY, AND SPECIFICALLY, THAT SELLER HAS
NOT MADE, DOES NOT MAKE AND SPECIFICALLY DISCLAIMS ANY REPRESENTATIONS
REGARDING COMPLIANCE WITH ANY ENVIRONMENTAL PROTECTION, POLLUTION OR LAND USE,
ZONING OR DEVELOPMENT OF REGIONAL IMPACT LAWS, RULES, REGULATIONS, ORDERS OR
REQUIREMENTS, INCLUDING THE EXISTENCE IN OR ON THE PROPERTY OF HAZARDOUS
MATERIALS (AS DEFINED BELOW). PURCHASER FURTHER ACKNOWLEDGES AND AGREES THAT
HAVING BEEN GIVEN THE OPPORTUNITY TO INSPECT THE PROPERTY, PURCHASER IS RELYING
SOLELY ON ITS OWN INVESTIGATION OF THE PROPERTY AND NOT ON ANY INFORMATION
PROVIDED OR TO BE PROVIDED BY SELLER AND AT THE CLOSING AGREES TO ACCEPT THE
PROPERTY AND WAIVE ALL OBJECTIONS OR CLAIMS AGAINST SELLER (INCLUDING, BUT NOT
LIMITED TO, ANY RIGHT OR CLAIM OF CONTRIBUTION) ARISING FROM OR RELATED TO THE
PROPERTY OR TO ANY HAZARDOUS MATERIALS ON THE PROPERTY. PURCHASER FURTHER
ACKNOWLEDGES AND AGREES THAT ANY INFORMATION PROVIDED OR TO BE PROVIDED WITH
RESPECT TO THE PROPERTY WAS OBTAINED FROM A VARIETY OF SOURCES AND THAT SELLER
HAS NOT MADE ANY INDEPENDENT INVESTIGATION OR VERIFICATION OF SUCH INFORMATION
AND MAKES NO REPRESENTATIONS AS TO THE ACCURACY OR COMPLETENESS OF SUCH
INFORMATION. SELLER IS NOT LIABLE OR BOUND IN ANY MANNER BY ANY VERBAL OR
WRITTEN STATEMENTS, REPRESENTATIONS OR INFORMATION PERTAINING TO THE PROPERTY,
OR THE OPERATION THEREOF, FURNISHED BY ANY REAL ESTATE BROKER, AGENT, EMPLOYEE,
SERVANT OR OTHER PERSON. PURCHASER FURTHER ACKNOWLEDGES AND AGREES THAT THE
SALE OF THE PROPERTY AS PROVIDED FOR HEREIN IS MADE IN AN “AS IS” CONDITION AND BASIS
WITH ALL FAULTS. IT IS UNDERSTOOD AND AGREED THAT THE PURCHASE PRICE HAS BEEN
ADJUSTED BY PRIOR NEGOTIATION TO REFLECT THAT ALL OF THE PROPERTY IS SOLD BY
SELLER AND PURCHASED BY PURCHASER SUBIJECT TO THE FOREGOING. NOTWITHISTANDING
THE PROVISIONS HEREOF, NOTHING CONTAINED IN THIS SECTION SHALL ABRIDGE THE RIGHTS
OF BUYER OR OBLIGATIONS OF SELLER AS OUTLINED IN SECTION 9.14, BELOW. THE PROVISIONS
OF THIS SECTION 5 SHALL SURVIVE THE CLOSING.

5.2 Release. Purchaser, on behalf of itself and its heirs, successors and assigns hereby waives, releases,
acquits and forever discharges Seller, its officers, directors, employees, agents, attorneys, representatives, and any
other persons acting on behalf of Seller and the successors and assigns of any of the preceding, of and from any and
all claims, actions, causes of action, demands, rights, damages, costs, expenses or compensation whatsoever, direct
or indirect, known or unknown, foreseen or unforeseen, that Purchaser or any of its heirs, successors or assigns now
has or that may arise in the future on account of or in any way related to or in connection with any past, present, or
future physical characteristic or condition of the Property or any improvements on the Property, including, without
limitation, any Hazardous Materials in, at, on, under or related to the Property or the improvements, or any violation
or potential violation of any Environmental Law applicable thereto. Notwithstanding anything to the contrary set
forth herein, this release shall survive the Closing or termination of this Agreement. “Hazardous Materials” shall
mean any substance that is regulated by Environmental Law. "Environmental Law" shall mean all federal, state and
local laws, including statutes, regulations, ordinances, codes, rules, judgments, orders, decrees, permits, concessions,
grants, franchises, licenses, agreements and other governmental restrictions relating to the protection of the
environment or human health, welfare or safety, or to the emission, discharge, seepage, release or threatened release
of any contaminant, solid waste, hazardous waste, pollutant, irritant, petroleum product, waste product, radioactive
material, flammable or corrosive substance, carcinogen, explosive, polychlorinated biphenyl, asbestos, hazardous or
toxic substance, material or waste of any kind into the environment, including, without limitation, ambient air,
surface water, ground water, or land including, but not limited to, the Federal Solid Waste Disposal Act, the Federal
Clean Air Act, the Federal Clean Water Act, the Federal Resource and Conservation and Recovery Act of 1976, the
Hazardous and Solid Waste Amendments of 1984, the Federal Comprehensive Environmental Response,
Compensation and Liability Act of 1980, the Federal Superfund Amendments and Reauthorization Act of 1986,
Chapters 161, 253, 373, 376 and 403, Florida Statutes, Rules of the U.S. Environmental Protection Agency, Rules of
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the Florida Department of Environmental Protection, and the rules of the Florida water management district(s)
having jurisdiction, now or at any time hereafter in effect.

6. CLOSING

6.1  Preparation of Closing Documents. Purchaser shall prepare the deed described herein and
Purchaser’s and Seller’s closing statements.  Seller shall have five (5) business days to review the deed and closing
statements and approve or reject same. If Seller rejects an item for closing submitted by Purchaser as inconsistent
with the terms of this Agreement, Purchaser shall have 30 days thereafter to resubmit the item. If Purchaser fails to
timely deliver items required of Seller under the Agreement, or Seller rejects any item as not required by the
Agreement, the Closing Date shall be extended until Seller approves Seller’s documents or until Seller elects to
terminate the Agreement. In the event Seller improperly rejects an item for closing submitted by Purchaser, such
action shall constitute a default by Seller.

6.2 Closing. The closing (the “Closing”) shall be held at the offices of Purchaser’s counsel or title
insurance agent, or via mail, as mutually agreed by the parties, on or before a date that is no later than one hundred
twenty (120) days after City Council’s approval of this Agreement (the “Closing Date™).

6.3  Possession. Possession of the Property shall be delivered to Purchaser at the Closing.

6.4  Closing Costs. Purchaser shall pay the cost of the preparation of the closing documents, the cost of
all due diligence products obtained by Purchaser, any closing fee, all recording costs, documentary stamp taxes on
the deed, any and all costs related to any loan obtained by Purchaser in connection with the Property, the cost of any
inspections performed by Purchaser, the cost of any surveys, Purchaser's attorney's fees, and all other closing costs.
Seller shall be responsible for all closing costs and other expenses incurred by it in connection with this transaction.

6.5  Seller’s Obligations at the Closing. At the Closing, Seller shall deliver to Purchaser its quitclaim
deed (the “Deed”) duly executed by Seller quit claiming all right, title and interest of Seller in the Property to
Purchaser, a closing statement setting forth the purchase price, credit for the Earnest Money, the closing costs, and
such other documents as are required to consummate this transaction and close the sale contemplated herein.

6.6  Purchaser’s Obligations at the Closing. At the Closing, Purchaser shall deliver to Seller the Purchase
Price, less the amount of the Earnest Money, in immediately available U.S. funds and such other documents as may
be reasonable and necessary in the opinion of the Seller to consummate and close the purchase and sale
contemplated herein pursuant to the terms and provisions of this Agreement.

7. RISK OF LOSS

Seller assumes all risk of loss or damage to the Property prior to the date of Closing and shall transfer the
Property to Purchaser in the same or essentially the same condition as of the date of Seller's execution of this
Agreement, ordinary wear and tear excepted. If the condition of the Property is altered by a natural force beyond
the control of Seller, however, Buyer may elect, at its sole option, to terminate this Agreement and neither party shall
have any further obligations under this Agreement except those that specifically survive termination.

8. DEFAULT

8.1  Breach by Seller. Purchaser’s sole and exclusive remedy hereunder for a breach of this Agreement
by Seller is either to (a) terminate this Agreement and thereupon be entitled to the immediate return of the Earnest .
Money, or (b) enforce specific performance of this Agreement. In no event shall Seller be liable to Purchaser for any
actual, punitive, speculative, consequential or other damages of any kind.

8.2 Breach by Purchaser. Seller may, as Seller’s sole remedy and relief hereunder for a breach of this
Agreement by Purchaser, terminate this Agreement and thereupon retain the Earnest Money as liquidated damages
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(and not as a penalty). Seller and Purchaser have made the above provision for liquidated damages for any breach
because it would be difficult to calculate, on the date hereof, the amount of actual damages for such breach, and the
Earnest Money represents reasonable compensation to Seller for such breach.

8.3 Return/Delivery of Earnest Money. If the Earnest Money is returned to the Purchaser, as provided in
Section 8.1 above, or retained by Seller, as provided in Section 8.2 above, upon the return or delivery of the same,
the parties hereto shall have no further rights, obligations or liabilities with respect to each other hereunder, except
for the obligations specifically surviving termination.

9. MISCELLANEOUS

9.1  Notices. All notices, demands and requests that may be given or are required to be given by either
party to the other under this Agreement, and any exercise of a right of termination provided by this Agreement, shall
be in writing and shall be deemed effective when either: (i) personally delivered to the intended recipient; (ii) three
(3) business days after having been sent, by certified or registered mail, return receipt requested, addressed to the
intended recipient at the address specified below; (iii) delivered in person to the address set forth below for the party
to whom the notice was given; (iv) at noon of the business day next following after having been deposited into the
custody of a nationally recognized overnight delivery service such as Federal Express Corporation or Airborne
Express, addressed to such party at the address specified below; or (v) immediately if sent during regular business
hours or at 8:30 a.m. local time on the next business day next following an after-hours, weekend or holiday notice
sent by facsimile, telegram or telex, provided that receipt for such facsimile, telegram or telex is verified by the
sender and followed by a notice sent in accordance with one of the other provisions set forth above. Any notice sent
as required by this section and refused by recipient shall be deemed delivered as of the date of such refusal. For
purposes of this Section 10.1, the addresses of the parties for all notices are as follows (unless changed by similar
notice in writing given by the particular person whose address is to be changed):

[F TO SELLER: City of Jacksonville
117 Duval Street, Suite
Jacksonville, FL 32202
Attention: Guy Parola, Downtown
Redevelopment Manager
Ph:  (904) 630-3448

Fax: (904)

WITH A COPY TO: Office of General Counsel
117 West Duval St.
Suite 480

Jacksonville, FL 32202
Attention: Sandra Stockwell, Esq.
Ph:  (904) 630-1700

Fax: (904) 630-1731

IF TO PURCHASER: Ted P. Pappas, FAIA
PBYV Architecture
425 North Lee Street, Suite 102 A
Jacksonville, FL 32204
Ph:  904-355-1939
Fax: 904-355-1969
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WITH A COURTESY COPY TO: W. Braxton Gillam, 1V, Esq.
Milam Howard Nicandri Dees & Gillam, P.A.
14 East Bay Street
Jacksonville, FL 32202
Ph:  (904) 357-3660
Fax: (904) 357-3661

9.2 Real Estate Commissions. Both parties represent that no real estate commissions will be due to any
broker or agent in connection with the purchase and sale contemplated herein.

9.3  Entire Agreement. This Agreement embodies the entire agreement between the parties relative to the
subject matter hereof, and there are no oral or written agreements between the parties, nor any representations made
by either party relative to the subject matter hereof, that are not expressly set forth herein.

9.4  Amendment. This Agreement may be amended only by a written instrument executed by the party or
parties to be bound thereby.

9.5 Headings. The captions and headings used in this Agreement are for convenience only and do not in
any way limit, amplify, or otherwise modify the provisions of this Agreement.

9.6  Time of Essence. Time is of the essence of this Agreement; however, if the final date of any period
that is set out in any provision of this Agreement falls on a Saturday, Sunday or legal holiday under the laws of the
United States or the State of Florida, then, in such event, the time of such period shall be extended to the next day
that is not a Saturday, Sunday or legal holiday.

9.7  Governing Law. This Agreement shall be governed by the laws of the State of Florida and the laws
of the United States pertaining to transactions in such State. All of the parties to this Agreement have participated
freely in the negotiation and preparation hereof; accordingly, this Agreement shall not be more strictly construed
against any one of the parties hereto.

9.8  Successors and Assigns; Assignment. This Agreement is not assignable by Purchaser, but is personal
to Purchaser. Seller may not assign this agreement without the written consent of Purchaser, which shall not be
unreasonably withheld.

9.9  Invalid Provision; Interpretation. If any of the provisions of this Agreement are deemed to be
unenforceable and the unenforceability of said provisions does not adversely affect the purpose and intent of this
Agreement, in Seller’s sole discretion, the enforceability of the remaining provisions of this Agreement shall not be
affected. All parties acknowledge and agree that they have had meaningful input into the terms and conditions
contained in this Agreement. Should any provision of this Contract require judicial interpretation, there shall be no
presumption that the terms hereof shall be more strictly construed against either party.

9.10  Multiple Counterparts and Facsimile Execution. This Agreement may be executed in a number of
identical counterparts that, taken together, shall constitute collectively but one (1) agreement.

9.11  Authority. Each party hereto represents and warrants to the other that the execution of this
Agreement and any other documents required or necessary to be executed pursuant to the provisions hereof are valid,
binding obligations and are enforceable in accordance with their terms. Except for execution of the deed, which
must be executed by the Mayor, and approval of the legal description, which is delegated to the City Surveyor, all
matters to be performed or agreed upon by Seller, including execution of the closing statement, may be performed by
the Seller’s Office of General Counsel. '
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9.12  Recordation. Neither this Agreement nor any memorandum or other summary of this Agreement
shall be recorded in the public records under any circumstances.

9.13  Survival. All of the representations, warranties, covenants, terms and conditions of this Agreement
shall survive the Closing (and shall not merge into the Deed).

9.14  Development. If Purchaser, and no other entity, develops the Property in accordance with the
Project, as the term “Project” is defined in that certain Redevelopment and Acquisition Agreement between the
parties dated April 12, 2001, as amended (the “Redevelopment Agreement”), then the rights and obligations of Seller
and Purchaser as set out in the Redevelopment Agreement remain in full force and effect except (1) this Purchase
and Sale Agreement shall supercede any provisions of the Redevelopment Agreement in conflict with the provisions
of this Purchase and Sale Agreement; and (2) paragraphs 4.1(c)(time within which Developer may exercise option to
acquire phase I11), 4.1(d)(time within which Developer must substantially complete phase 111), 6.1(a)(obligation of
Developer to develop within the time periods set forth in the Redevelopment Agreement), 8.3(City’s option to
repurchase the property on failure of Developer to timely develop the property), and 9.2(restrictions on assignment
by Developer) in the Redevelopment Agreement shall be of no further force or effect. Nothing in the
Redevelopment Agreement shall be construed as any commitment by Seller in its legislative or regulatory capacity to
any particular type of zoning, variance, exception or administrative deviation. 1f control of Purchaser is transferred
to another person or entity other than the persons and entities in control of Purchaser at the date of the approval of
the Project by Seller, or if the development materially deviates from the Project approved in the Redevelopment
Agreement then this Purchase and Sale Agreement shall be construed as a novation of the Redevelopment
Agreement as to Phase [1l and none of Seller’s or Purchaser’ rights or obligations as to Phase Il set forth in the
Redevelopment Agreement shall survive the execution and performance of this Purchase and Sale Agreement,
Nothing herein, however, shall be construed as superseding the rights and responsibilities of Seller and Purchaser as
to Phases | and Il under the provisions of the Redevelopment Agreement but any such rights or responsibilities that
may have been terminated are not intended to be re-imposed by the transaction authorized herein. THE
PROVISIONS OF THIS SECTION 9.14 SHALL SURVIVE CLOSING.

THE SELLER’S PERFORMANCE AND OBLIGATION TO PAY, IF ANY, UNDER THIS AGREEMENT IS
CONTINGENT ON AN ANNUAL APPROPRIATION BY THE CITY COUNCIL OF THE CITY OF
JACKSONVILLE.

Signatures appear on the following page
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed under seal by
persons duly empowered to bind the parties to perform their respective obligations hereunder the day and year set
forth beside their respective signatures.

SELLER:
City of Jacksonville, a consolidated government
under the laws of the State of Florida

By:
Alvin Brown as Mayor

ATTEST:

By:
James R. McCain
As corporation secretary

PURCHASER:
LaVilla Partners, LLP, a Florida limited liability

partnership

By:
Ted P. Pappas as General Partner
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